valbiotis

LABORATOIRE
SCIENCE NATURE SANTE

- /

2026 1 Vvalbiotis

LABORATOIRE




2026 > valbiotis

LABORATOIRE



V' CONTENTS

2026

1. PROFILE

A French laboratory that has transitioned from R&D to the
commercialization of clinically tested natural health supplements

2. FRANCE

Commercial rollout underway, growth drivers in place

3. INTERNATIONAL

A major strategic partnership in Asia and a distribution
agreement in the Middle East

4. OUTLOOK

A revenue target of over €25 million in 2027, backed by a positive
EBITDA

3

valbiotis

LABORATOIRE



1. PROFILE

A French laboratory that has transitioned from R&D to the
commercialization of clinically tested natural health supplements
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Our Mission

To provide healthcare professionals and
patients with clinically tested natural
health supplements to address the early
stages of cardiometabolic imbalances
and associated symptoms, and to help
manage everyday health issues.

Cholesterol

Metabolic Syndrome

High Blood Pressure

Metabolic Liver Disease
(MASLD)

2026
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OURHISTORY:
\VA 10 YEARS OF SCIENTIFIC AND CLINICAL RESEARCH

Presentations at the ADA and EASD conferences and launch
of two labcoms:

]\c/alszot(ijs® Positive results from the first Positive results from the Phase II MIMETiv and PHYTOMAR'INNOV
ounae clinical trial in humans - HEART LIPIDRIVE® , , _
for h Stl';]d)l/ on o ' 1stlaunch in France with ValbiotisPRO® CHOLESTEROL
Totum 63 - Phase /Il or hypercnholesterolemia

Launch of the ValbiotisPLUS® |ine

2014 2016 2022 2024

2015 2021 2023 2025

AFNQR CERTIFICATION

» e oroe .
Totum 63 developed: SO 9001 certification obtained for all Positive results from the Phase /11| Valbiotis™®® METABOLIC HEALTH, dietary

Initial studies and patent filing operations REVERSE IT study on Totum 63 zygglgnrgin;ggrgleotzfssugar and metabolic

ValbiotisPRO® CARDIO-CIRCULATION, dietary
supplement for blood pressure,
cardiovascular health, and circulatory

@ comfort.

47 Headquarters in
employees Périgny, France
(Charente-Maritime area)

€60 million invested in R&D

A university chair in Quebec City . .
(Canada) at Laval University 4 active ingredients

(IUCPQ-ULaval) patented in at least
61 countries
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V' ValbiotisPRC®: Market launches backed by robust
clinical track records

Lipidrive®
Formerly TOTUM-070
Hypercholesterolemia

TOTUM-63

Metabolic syndrome

Steadrive®
MASLD (metabolic
liver diseases)

Clinical Development -
Commercialization in France...

Phase II/1ll HEART 2
Study

Phase II/1ll REVERSE IT
Study

Clinical Study via
a research chair

¥ 1 e~ PRO® l l
valbiotis ™

MAINTIEN D'UN TAUX
DE CHOLESTEROL NORMAL*

Completed
(January 2025)
May 2024

1 1 PRO® . I
valbiotis

SANTE
METABOLIQUE

IIIIIIIII "UNE GLYCEMIE NORMALE"

EQUILIBRE DES PARAMETRES

valbiotis .,

LABORATOIRE

Completed
May 2023
(May ) February 2025 o)

OTUMG63:

N
3\
T )
o) !
‘W formule brevetée o]
et cliniquement testée

In progress

With strong potential for
international expansion

valbiotis ..,

valbiotis™ i

CARDIO

valbiotis .
LABORATOIRE 4 180
GELULES

2026
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Valbiofis* 4 products withahigh levelofcinical evidence

valbiotis™

el 0L

LIPIDRIVE
ae

foug

VCI|bIOTIS

LIPI DRIVE®

(ValbiotisPRO®
Cholesterol)

4 clinical efficacy studies
on 330 subjects

18 conference
presentations

4 scientific publications

valbiotis™

SANTE
MEI'ABOLIQUE

TOTUM 63

Qg

valbiotis

4 clinical studies on
720 participants

Patents in France &

internationally (58 countries)

20 conference presentations

7 scientific publications

Over 55 selections by scientific conferences since 2016, including:

American @
A Diabetes E S C
. Association. European Society
of Cardiology

d American

Heart
Association.

European
H ), Society of
Hypertension

EASD

valbiotis™

CARDIO
CIRGULATION

valbiotis

TENSODRMIVE®

(ValbiotisPRO®
Cardio-circulation)

STEADRIVE®

2 clinical studies on 1 clinical study

420 participants Patents in France &

, internationally
Patents in France &

in’[ernationa”y 8 conference presentations

_ 2 scientific publications
11 conference presentations

1 scientific publication

16 scientific publications in peer-reviewed international journals since 2021

AMEIRITAN JOURRALL OF PHTYSIDLDGEY

@J nutrlen tS International Journal of ENDOCRINOLOGY
& t Molecular S'czences N M D AHD HETABGLIEM

an Open Access Journal by MDPI

MNutrition, Metabolism &
Cardiovascular Disease

“International .
SITY AND METABOLISM ]ourna] Of ObeSItY

valbiotis
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V' ValbiotisPLVS": A range of products for the symptoms
associated with cardiometabolic disorders and everyday health

Formulated with carefully selected and Wellness Programs
precisely dosed active ingredients,

this range is backed by a solid body of research, with v Enhanced Metabolic Support Program

evidence of efficacy and safety widely validated in the j Serenity, Metabolism, and Sleep Program
scientific literature. Cholesterol & Omega-3 Program

v' Menopause & Slowed Metabolism Program

Y _ - -
_-':. e o : i -
» -y -
B 2
Vil Y
5 O LGP - g
’IF ‘ 33 ' “S-*-L
K. " e 8

by

Programme Stress,

' Programme Cholestérol &
meétabolisme et sommeil

Oméga 3

ValbiotisPLUS® Products
available at com and in pharmacies

g valbiotis


http://www.valbiotis.com/
http://www.valbiotis.com/

V' Cardiometabolic imbalances: Significant needs
that must be addressed

Affected populations worldwide

L DL cholesterol Prediabetes / Metabolic liver disease

1
14% of adults metabolic health (MASLD(. ), formerly NAFLD)
1 8 adults without MASH

24% of adults

/70 635

million N 9 50
adults with mildly million

to moderately elevated adults with glucose intolerance "
LDL cholesterol levels’ and more than 1 billion dmll on )
o with metabolic syndrome? adults wit
Lipidrive® MASLD® without MASH
Formerly TOTUM:63

TOTUM-4484
TOTUM-070

Cardiovascular High-risk status Leads to often severe
risk factor for type 2 diabetes liver damage such as

(atherosclerosis) MASH (formerly NASH)

. Study by Ballena-Caicedo et al., Journal of Health, Population and Nutrition 202
. ATLAS IDF 2024 & Saklayen et al. Current hypertension reports 2018
. Guo et al., Cardiovasc J Afr 2012

. Feng et al., JHEP reports 2025 & Huang et al., Internal and Emergency Medicine 2025

0 valbiofis
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France at the forefront of cardiovascular prevention

Accelerating cardio-neuro-vascular prevention and anticipating a
major health and social risk

17t legislature

Following its unanimous adoption by the Social Affairs Committee and at first reading in the
National Assembly on April 8, 2026, the text proceeds through the legislative process in the Senate

J\P Provides for risk factor monitoring at key stages of life
@ Assigns a key role in cardiovascular prevention to pharmacies
P Strengthens awareness-raising efforts

Qo Promotes greater consideration of cardiometabolic risk in women

A major institutional milestone aligned with Valbiotis’ mission

11 valbiotis



\VAW Valbiotis, a partner in France’s largest cardiovascular
screening initiative

Bus du Coeur des Femmes r Agir Pour
Tournée 2026 le Coeur

W desFemmes
Bethune

™ ®
®
fy
Vd I b I OT I s L ens Esch-sur-Alzette Women’s Cardiovascular Healthcare Foundation

Luxembourg

LABORATOIRE *

@ . . . .
Caen e Argenteuil A leading foundation in the prevention of cardiovascular
disease in women and the only organization in France

r Le Mans ° ’ o Auxerre dedicated to screening, raising awareness, and educating
‘ Blois the public about these conditions

4

Décines-Charpieu Agir pour le Coeur des Femmes carries out prevention
el initiatives across the country: Coeur des Femmes Bus,
: . . Coeur des Femmes Days, and Cceur des Femmes Days in
Romans-sur-lsere g
Agen_ the Workplace

: ¢
Montauban annes

* Anglet . Already, more than 25,000 women have been screened
Six-Fours-les-Plages and enrolled in a care pathway

valbiots



European Regulation on red yeast rice: Validation of
Valbiotis’ scientific approach

K

A MAJOR REGULATORY MILESTONE VALIDATION OF VALBIOTIS’
AT THE EUROPEAN LEVEL SCIENTIFIC APPROACH

As early as 2018, EFSA had ValbiotisPRO® Cholesterol, designed

concluded that there were serious to help maintain normal cholesterol

adverse effects associated with levels, was formulated without red
monacolins from red yeast rice yeast rice or monacolins

On May 13, 2026, EU Member states This regulatory change underscores
voted in favor of the draft regulation the validity of Valbiotis’ scientific
for a total ban on monacolins in approach and provides greater
dietary supplements visibility for all of its products

Scheduled to enter into force in A new driver for business growth
October 2027

13 vdlbiotis

LABORATOIRE



Markets: At the crossroads of three structurally promising
trends

Public Health

State of emergency
on metabolic and
cardiovascular diseases

Dietary /
Supplements \V/

A booming market
driven by plant-based
products

14 valbiotfis



2. FRANCE

Commercial rollout underway,
growth drivers in place

15 valbiotis



Multi-channel commercialization supported by an
ecosystem of partners and trusted prescribers

PHARMACIES / B2B2C % ONLINE / B2C (www.)
Wholesalers/distributors
Platforms

1 Key Accounts Manager et
(KAM) 't‘l"!"‘I"' Pharmacy
ﬁ | hﬂ Groups

Marketplaces

IN-HOUSE D Pharmacists o
SALES FORCE N/ Doctors Valbiotis
= an Online Store
16 Medical Promotion G Dieticians PATIENT
Officers (MPOs) ﬁ ﬁ Naturopaths CONSUMERS
¥ Partner

' SUPPLEMENTAL
DIGITAL
CONFERENCES INSURANCE

@ AAsetys nostrum

16
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Pharmacies : A growing trend illustrated by operational
indicators

End of April 2026

€556

Number of Average cart value
HITIDET © (vs. €471 in 2025 // €158
f e e ] partner in 2024)
S ’ ‘ = = R = e f e | e e pharmaCies

iotis | valbiofis' | valbiotis

36 days

Average time
between purchases
(40d in 2025)

valbiofis”;”
SANTE

METABOLIQUE

17%

Restocking
in pharmacies

17 valbiotis
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V' E-commerce: Momentum continues to build

5,391%

Number of online customers

End of April 2026

€91*

Average order value

for online customers
(vs. €86 in 2025/ €71 in 2024)

I ' LAaBORATOIRE
Nos compléments MNos programmes Nos conseils sante Nos engagements A propos de Valbiotis Espace professionnels de sante

Number of online customers s m— 3 9 0/ *

Repeat-purchase rate
for online customers

- e e
1 Valbigtis o f T == 5 - 1 L‘b_' 'i' ':_"'i-':i:q:"-"'-":'.-f:‘*-" T i
4 k PR LT o Firuty
. I E R e AL i
: M s soala D F LUADES - Y
BN s 3 i L,
By N -.u:rrm';'-':'r. '
Vi /
Vous avez des questions sur nos
Valbiotis Pro® Cholesterol contient Lipidrive®, R
e P
une formule exclusive & base de b extraits solutions ?
el =

Reservez des maintenant votre créneau
teléphonique pour échanger avec notre &quipe.

13 valbiofis



Accelerated revenue growth in France

| €0.8M to €0.9M* &

Half-yearly revenue Sales

change in France Breakdown
In France

€573K Pharmacies / B2B2C

Bl Online/ B2C
€332K
€140K |
€35K 1
1

H1 2024 H2 2024 H1 2025 H2 2025 H1 2026

'projection;

*€547K as of the end of April 2026

19  Vvalbiotis
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\YA France: Growth drivers in place!

+ Mechanical increase in average purchase value in recently opened pharmacies

+ Product range effect driven by the growing number of products stocked in pharmacies

+ An experienced team of 16 Medical Promotion Officers (MPQOs) as of the end of April 2026
+ Strong momentum with pharmacy groups (4,700+ pharmacies covered)

+ Scale effect: strong contribution from the existing pharmacy network to the rate of new openings

+ Increased targeted communication and marketing initiatives

+ Impact of new customer journey on online conversion rates

20  valbiotis
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V' Expanding ranges across both channels

PHARMACIES / B2B2C 8 & ONLINE / B2C

Q12025 — Q22025 —————— Q32025 —— Q42025 —— Q12026 —

PRO® Cholesterol PRO® Cholesterol PRO® Cholesterol PRO® Cholesterol PRO® Cholesterol PRO® Cholesterol

PRO® Metabolic Health PrRO° Metabolic Health PrRO® Metabolic Health PRO® Metabolic Health PRO® Metabolic Health

PRO® Cardio-circulation PRO® Cardio-circulation PRO® Cardio-circulation PRO® Cardio-circulation

21 vdibiotis



. Pharmacies: Strengthening partnerships
\'4 with pharmacy groups

NATIONAL

V- 4 7
'a Leadersanté
LACCELERATEUR DE REUSSITE DES PHARMACIENS

acKdre

@ )narma

hyaoie

REGIONAL

YEVECIAL

pharmaprovence

CO&
PHARM

&

Galien

56

oharmajg;

22
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Growing visibility in the media

Visibility across consumer and professional media channels,
as well as among our brand ambassadors

DIGITAL & INFLUENCER B2B CORPORATE CONSUMER

g actifs

CONNECT

Un contexte de forte croissance

Les risques cardiométaboliques des femmes

Des gestes concrets pour préserver son coeur

Valbiotis a publié un point d'activité en février 2026, présentant les avancées
de 2025 et les perspectives pour 2026. limet enavant :

pourquoi
docteur

Les déséquilibr sont

lls rastent] Une forte progression commerciale en 2025, notamment au 4e trimestre,

principales causes de mortalité notamment & I'approche avec une bonne dynamique de ventes (+118 % d'un trimestre al'autre sur
:c_la i e b le segment pharmacie).

valbiot EUR

etleur app P P
Valbiotis lance la campagne « Coeur en jeu ». Une extension du maillage de distribution en pharmacies.

Un élargissement du portefeuille de compléments alimentaires, effet un

' @ “
5 effet gamme renforcé. o C t I S S I m o
e fonctionnement Livret e e e
coeur, des artéres, des ﬂtémoql::ases [ ] ™

Laconsolidation de I'e-commerce (+325 % du nombre de clients, par uBoRATOIRE FRANGMS c 6tépharma.. . )

vaisseaux sanguins et De mars 4 juin, le dispositi

le métabolisme de for- rapporta2024). .
ganisme sont étroltement liés COMMYELD 38 Sickols & - b +Valbiotis Plus® L
Les premiers signaux dalerte travers des contenus pédago- p At . - . 3 ! vl Meénopause et périménopause ) Al 3
e e giques, des conseils dexperts et ® Lasignature de partenariats internationaux stratégiques (en Asie, un - ” ‘[ 4 O comphionaat UMM S0t SOR D ASORpAgRATINS . ( ( I bl L
mulables. Un dysfonctionne- dsi mlmd:m‘mgmwmu accord avec lasociété Aika et au Moyen-Orient, avec I'entreprise Mena . " A s s e -‘-ﬁ-ws::‘lﬁ DEVEME? ACTEUR CE WOITRE SANT
ment peut se manifester par iti i i a3 . . cibléts. dont Fextrait de safran breveté ASron® ef des vitamines B ik e = &
e el ::.ﬁ mécanismes physiolo- Nutrition), ciblant plusieurs pays dans les deux régions. ﬂ el oo o

o0 chaleur.

. SOUTETEr [ SOUSDr e SmORorre of lervter 3 t3NOur

e médicaux fiables et rassurants. =
- i=ee= === Pharmaceutiques e s
DR STEPHANE | Raact ' miuboians i lopeemgs b I
MA mﬂ;?;“:‘”“ il gobale, Valbiotis spécialiste de ‘
e ot 'ém“seu la conception de compléments -
fssus du végétal
période de la ménopause mar-
ool le Moniteur option S ——"
Noudeltssmceat e, Dot iy et o des pharmacies FI ance Bl o herirol LOL® dse 6 somaines i :
. i i bk AA s S SRR SATE METABOLIQU Métabolisme : reprendre
>

SANSLEVURE le contréle naturellement.

DE RIZ ROUGE

Envies de sucre, fringales,

s o ERRMULE VQJQ!QIIJS excés de graisse abdominale ?
uotidien B -
> : apm

u a aaen 100% Ces signaux peuvent révéler un déséquilibre
» D'ORIGINE métabolique. Valbiotis Pro® Santé Métabolique
- ”" plac<pco Ol news
La prise en charge du Valbiotis Plus E.N(g
4 . . extraits végétaux ‘origine naturelle) et du
cholestérol au comptoir Henoponse ot porispimopnse | 2= il 1 s

|
AR & a¥ GO0 quotidien, sans effets secondaires.

Maitrot Mantelet M :
anzo Silberman T =
HYPERC}-!OLESTEROLEP.‘.f -I

Dr Lorraine Sophie Kune | Dr Stéphane pharma 365 Le
- d

offre une triple action : gestion du poids, glycémie
et triglycérides. Sa formule brevetée Totum®63,
cliniquement testée sur 720 personnes, associe §

- =Prodits concua et diveloppés en France avec fommules Brovatée”,

Efficacité mesurée Une approche globale

sur le cholestérol LDL* dés 6 semaines pour agir a la fois sur les signes de &'”J £
B ikan s Aokl eeonh Sk pacobe, randomibde la ménopause et sur le Uhypercholestirolimie reste un détarminant majeur du risque cardiovasculaive. Powrtant, e consell 3¢ mite encore 2k ;b wwwvalbiotis.com
3001k e J40 ujts s  stmsins apeh une eie e Lipd ralentissement métabolique trop souvent & un chiffre isolé ou 3 une oppesition cark entre statines et 8 dles”, Notre réle SYNERGIE UNMIOUE DE 5 INGREDIENTS A o
1t plus exigeant : évaluer le risque global, sécuriser les traitements, accompagner ['hygiene de vie et intégrer Plu COT ,
B e m e S TOP, . N
FORMULE ‘_v_\_]‘r\ sorchargs pondinde o srwet sdlpe Femme a n e ‘H‘ i
CLINIQUEMENT s -
TESTEE LIPIDRIVE® k \/ / i . STRCN
100% 1 imitabils, fatgue e Pl
NATURELLE =% PROGRAMME el ,I:‘: e sy ac ue e o«
- primaire. En inkib: 5 A |
coHFoRT GIRC [y TUIREG romgwe of dontralng wn lnfarctes do rédoctase, dles rdduisent le LDLC o bon ot be ¢ Des .{_! - \
E 5 - Solution nutritionnelle sans hormones ni phyto-cestrogénes. Elle aide = ioti Santé | ¥ & ’
10 ANS RECUPERATION . . - Valbiotis pro San
rsanerre | roromets i s VAlbiotiSBPRO ChOLEStErol e moonme e sson comionosmianoreas metabolique, Valbiotis EN JEU
7 quotidien pour mieux vivre la ménopause. Healthcare. Totum 63, une synergie ot e,
e Le plus produit. Quand la baisse des estrogénes ralentit le métabolisme, unique de cinq extraits végétaux, dont 3 :
Larédaction le produit contribue a préserver la santé cardio métabolique. ['artichaut qui aide au maintien de

D & F P D

SYNERGIE UNIQUE DE 5 INGREDIENTS

Mode d'utilisation. Prendre deux comprimés par jour. niveaux normaux de lipides sanguins

leJournal

Pt Bl et favorise la perte de poids.
Vous avez une hypercholestérolémie 1égére & modérée et vous désirez retarder, voire Prix public omeiu:.e Z;Oggom emml = 40,95 €/180 gélules (pour 1 mois) ——
éviter, la prise de médicaments plus lourds, tout en agissant de maniére préventive sur  papricant. Valbiotis, d eS E nt re rl ses et 112,95 €/3 x 180 gélules .,.., o
votre santé cardiovasculaire ? Valbiotis propose une solution naturelle pour réguler le Contact. wwwyvalbiotis.com (pour 3 mois). valbiotis.com e
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3. INTERNATIONAL

A major strategic partnership in Asia and a distribution agreement
in the Middle East

24 valibiotis



International: Asia

Our Goal:

To build an Asian leader in dietary supplements targeting
cardiometabolic imbalances
with products tailored
to consumer preferences

25 vdlibiotis



International: Asia
A landmark agreement for expanding into Asia

e Joint venture dedicated to the distribution of ValbiotisPRO®
products in 8 priority markets: China, Hong Kong, Japan, Taiwan,
Macao, Singapore, Vietnam, and Indonesia. Potential expansion to
other countries (South Korea, the Philippines, Malaysia, Brunei,
Laos, Cambodia, and Thailand).

eThe JV is owned by Valbiotis (49%) and Aika (51%), with

operational management handled by Aika’'s CEO, Tao Xianhua, and
Valbiotis holding veto power over key strategic and capital
decisions.

o First revenues expected as early as 2026 via the cross-border
e-commerce (CBEC) channel, followed by traditional
commercialization once regulatory approvals are obtained.

26 Vvalbiofis



International: Asia
Aika, a key partner for rapid go-to-market

vz

e Aika's activities range from auto loans to LEADING LOCAL SHAREHOLDERS
the multi-channel marketing of consumer

goods and health and wellness products

Sunshine
Insurance

e Established infrastructure and Private insurance

group ranked among

operational teams with comprehensive the "Top 500"

Du Xiaoming and Chinese companies

expertise: local digital marketing, Ta0 Xianhua who
customer acquisition and retention o o
programs, digital platforms, app

development, Al, and data.

A venture capital fund with
billions in assets under
management, specializing
in innovative companies
(tech, healthcare, etc.)

valbiots



V' International: Asia
Rapid progress in China and Hong Kong

Creation and launch of operations for the joint venture and its Hong Kong subsidiary

Experienced team in place, led by a CEO with 15 years of experience in international
brand management, CBEC, and traditional distribution

First order from the joint venture to Valbiotis confirmed in H1 2026
Product adaptation for the Asian market (format/dosage form/packaging) validated

Digital tools (online platform and application focused on metabolic disorders)
currently under development with Aika’s IT expertise

Partnership agreements with CBEC platforms currently being finalized

Communication campaigns: KOL and KOC selection, training programs and events

Commercialization of ValbiotisPR9® products via CBEC channel in H2 2026

28 valbiofis



V . Strategic markets International: Asia

with high potential

gﬂJIKIS A

Focus on Singapore, Vietnam, Indonesia, and Japan, strategic
markets that will be addressed progressively by the Singapore e
subsidiary, newly created by the joint venture N .

2, won IR vt

MYANMAR = HONG KONG

Strong potential in the initial region: a population of 1.8 billion, _
accelerating aging, rising incidence of cardiometabolic diseases, \

growth of the “aging well” market  HILPPINES

"SRl LANKA

Opportunities for products tailored to local needs

Potential for volume growth upon transition to traditional
distribution channels in each strategic market, once the registration
process is complete

k - ‘ . f
s ﬁf‘:@ﬂ LE;TE
‘ .

@ Initial Territories: Mainland China, HK, Japan, Macao, Taiwan, Singapore, Indonesia, Vietham.
Territories to be confirmed: South Korea, the Philippines, Malaysia, Brunei, Thailand, Cambodia, Laos.

29  Vvalbiotis
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International: Middle East
Exclusive distribution agreement with Mena Nutrition

vz

e For over 20 years, Mena Nutrition, based in the United Arab
Emirates, has been an established player in the commercialization
and distribution of health and nutrition products in the Middle East
and North Africa.

e An agreement with a minimum volume commitment and no direct
investment required from Valbiotis, for distribution in Saudi Arabia,
Lebanon, and Iraq.

e Commercialization in pharmacies supported by a medical
promotion strategy aimed at making ValbiotisPR9® a benchmark in
the region for the prevention of cardiometabolic imbalances

15t order expected by the end of 2026

30 Vvalbiofis



International: Middle East

Exclusive distribution agreement with Al Danah Medical
Company in Qatar

vz

Founded in 1990, Al Danah Medical Company has established itself as one
of the leading distributors in Qatar’'s healthcare sector, with a broad portfolio
of both prescription and OTC pharmaceutical products, and nutritional

solutions.

ValbiotisPRO® products will be marketed primarily through pharmacies and
promoted through a strategy centered on the robust scientific evidence
supporting their efficacy. This approach aims to establish Valbiotis
solutions as trusted benchmarks in cardiometabolic prevention.

This agreement is structured under a capital-light business model for
Valbiotis, includes annual volume commitments, and requires no direct
commercial investment from the Company.

First revenues expected as early as 2027

31 vdibiotis



\VAW International: Our priorities for 2026

Asia
, Japan, Korea, Southeast Asia

North America
United States, Canada, Mexico

Europe
, Italy, Germany, United Kingdom, Spain

Middle East
, Qatar, UAE

32 valbiofis



4. Outlook

A revenue target of > €25M in 2027, backed by a positive EBITDA

33 valbiofis



\VA A ramp-up based on sound assumptions

KP1s Scenario 2 €25M

MPO Network Expansion of the MPO
network and threshold
effect

iNnrevenue

Client Pharmacies in France & intemationally

3 M€
€O.9M inrevenue

France & intemationally
Inrevenue

2025

3« vdlibiotis



Our financial goals

2027

° 4 o EBITDA" margin range
Positive 25-30%

EBITDA"

*EBITDA = Earnings Before Interest, Taxes, Depreciation and Amortization, corresponding to profit before interest, taxes, depreciation and amortization.
Under IFRS accounting standards, the closest equivalent metric is operating profit, to which IFRS depreciation and amortization are added back.

35 Vvalbiotis
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